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Overview

Corporate Finance Advisory Fund Management

V  Selling businesses V £500m assets under management

V  Fund raising V 155 healthcare & education properties
V  Private equity V  Proprietary private equity portfolio

(MBO/MBI, growth capital)

V  Debt refinancing & structuring

Publishing

V' Public market advisory V  National monthly publication

(take private, rule 3)
V 25,000 readership

P HealthInvestor DINTE

PRIMARY HEALTH PROPERTIES esentalreading for the heatheare business
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Benefits of Nexus

V Independent, commercial and entrepreneurial
V Combination of private equity and public market experience

V' All execution is Partner led

CF Boutique
EV range:
£10m to £200m
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What we do

Private Public Private

Companies Companies Equity

ASelling businesses AFinancial adviser AMBO&s / MBI &6s
_ ADebt restructuring ABroker AGrowth finance
Experience AReplacement capital ANomad AMinority / majority stakes
ADistressed sale ARule 3 adviser
Aowner managed AMid to small -cap AMi d to |l ower mid
i il AGrowth to maturity AOL /AIM / Plus AvCTos
Client profile ADeal size: EV £10m AMarket cap £10m AFamily offices
to £200m to £200m
Acaring Homes, AGenMed, Lombard Medical, ALDC, Intercontinental Brands
Selected team recapitalisation (E600m) GHI (£21.3m)
experience AAaroncare, sale (£16m) AOctopus, Sweet Cred (E5m)
AHTC Healthcare, AHBOS (JV), Caring Homes
Preventicum (£200m)

AGeorgina Goodman (£10m)

NEXUS

CORPORATE FINANCE LLP



Sector preferences

HEALTHCARE ( ER R EDUCATION

ﬂ«r

Commercial and opportunistic
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Bernard is a qualified solicitor, and was previously a Partner of Simmons and Simmons . Ber n a rpdsb s
directorships include chairman of Campbell Lutyens, SG Warburg & Co. and Lazard Brothers, where he was
Vice-Chairman and Managing Director . Bernard holds non-executive directorships at a number of companies
including General Medical Clinics .

Andrew is the Managing Partner of Nexus Corporate Finance LLP and has originated and executed a wide range
of transactions covering disposals and acquisitions, raising private equity and debt (both mezzanine and
senior), and restructuring . Andrew specialises in dealing with owner -managed businesses and private equity
investors advising on MBOs/MBIs, growth finance, cash-out transactions and business disposals and
acquisitions . Prior to joining Nexus Group, Andrew was the founding partner of Acanthus Advisers Corporate
Finance LLP and holds an MBA with distinction from Cardiff Business School.

Harry Hyman, a chartered accountant, is the founder and managing director of Nexus Group Holdings Limited .
He is also founder and managing director of Primary Health Properties PLC, a listed REIT (Real Estate
Investment Trust) and Investor Publishing . Harry has played a leading role in a wide range of transactions
involving the raising of development capital and bank debt for third parties . His areas of expertise include
property development, capital raising and fund management

Tony is a chartered accountant and corporate financier with over 30 y e ar exgerience working with
entrepreneurs, executives, directors and investors advising on corporate strategy, originating transactions and
negotiating terms . He specialises in the healthcare services market and in advising private and small to mid -
market public companies on fund raising, flotations, acquisitions and disposals and project finance . Tony has
served on the boards of banks, leasing companies, private finance initiative holding and project companies,
and industrial and commercial venture capital and trade investment companies . His directorships have included
British Linen Bank, Catalyst Healthcare, Riggs AP Bank and Standard Chartered Merchant Bank. Within the
public sector he is a non-executive director of Central London Community Healthcare NHS Trust, a £185m p.a.
provider body. Tony was formerly a non-executive director of NHS Barnet Primary Care Trust, a £500m p.a.
commissioning  body .



Joe is a qualified chartered accountant whose primary role is in the management and execution of
transactions, preparation of information memoranda and building complex financial models . He has worked on
a wide range of healthcare transactions including PFI schemes and NHS projects in excess of £300m. Joe is
also the compliance officer and MLRO for Nexus Corporate Finance LLP.

Otis joined Nexus in February 2010 . He has over 3 years experience in corporate finance . Prior to Nexus, Otis
was an Associate with ESB's (1200 M European clean energy fund in 2009 working on investment due diligence
and analysis, and financial modelling . Otis started his career at Deutsche Bank in 2006 where he joined their
investment banking analyst program and was a part of the Mergers and Acquisitions team, Natural Resources .
He has assisted with the execution of deals in both London and New York and has transactional experience
with oil and gas, metals and mining, chemicals, and renewable energy companies . Otis earned a BSc in
Finance and Business Economics from the Kelley School of Business at Indiana University .

Oscar joined Nexus Corporate Finance in March 2011 after completing his masters in Business Management at
ESCP Europe . He previously gained experience within M&A at Compass Advisers in London where he worked
on transactions within the media, entertainment and chemicals industry . Oscar holds a BA(Hons) degree in
International Relations from the University of Leeds.

Tim joined Nexus in January 2006 . He has over 30 years experience as a Chartered Surveyor having worked in
Fund Management, Development, Property Financing and Asset Management . He was previously a property
director at NHP Plc.



Selected Nexus

UK transactions

£50 million

Partial sale &
capital raising

healtihcare

£2 million

Growth finance

9}= FINANCE WALES
CYLLID CYMRU

£600 million

Recapitalisation &
cash out

NEHBOSic

£8 million

Recapitalisation &
cash out

MORLEY

L'/l - -
= ot # GEORGINAGOODMAN NS

() carebase | castleoak ———

mend
£10 million £6 million £5 million £10 million £5 million Undisclosed
Growth finance Development Development Growth finance Growth finance Sale
capital finance
T N
_ 9 Bridges C®RE 9 '
C\WeightWatchers OCTOPUS Ventures samiTAL manTEne OCTOPUS Ongoing
nugleus A Ed
! er .
Group

£16 million

Sale

%

£70 million

Partial Sale &
capital raising
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Nexus research
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Nexus research: Vocational/Professional education transactions

Number of deals 2005 - 2010 Private equity vs. Trade buyer
" Disclose  mUndisclose = Trade Buye = Private Equi
38 38
29 27 29 27
24 24
15 15
2005 2006 2007 2008 2009 2010 2005 2006 2007 2008 2009 2010
Total transaction value by year (Emillion) Vocational vs. Professional education
= Vocation: = Profession
414
38
342
29 , 27
4
216 243
193
15
5
. s
2005 2006 2007 2008 2009 2010 2005 2006 2007 2008 2009 2010

140 UK transactions between 2005 and 2010; Aggregate value £1.5 billion

Source: Nexus research, Corpfin, Mergermarket NEXUS
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Nexus research: UK training providers market positioning

A Vocational (Trades) and IT education RCLIEN

S : Open
sectors are: highly segmented Learning BPP©
§ g Online® e
A Professional education sector is dominated EDI
Plc®

by BPP, W!Imington, Kaplan; and EDI Wilmington
: : Plc®

> 45,000

A More consélidation likely to E)e seen as
publishers and content providers push College ®

(ECI Partners)

(ey N

A Financial sponsors see buy and build
opportunities in the fragmented vocational
trades sector 5

=T based courses

JHP®
(Lloyds

Development
Capital)

=Vocational courses

= Professional skills only

Size =UK/Europe presence
@) = UK wide presence
@ =UK regional presence

Melorio

(1) (Pearson)

Number of Students
5,0007 45,000

foryou @

< 5,000

ol ® .

) Midland E
B g : \ Able
@ Ct' % )

< 500k 500k T 2 21 10 1071 25 2571 50 > 50

Revenue (£ millions)*

*=Based on the most recent revenue figures and approximation from qualitative information

10 Note: Kaplan open learning students only, revenues based on UK consolidated Group N E X U S

Source: Nexus research CORPORATE FINANCE LLP



Nexus research: UK healthcare transactions

No. of deals / values and deals by sector Deals by private individuals/groups (129)

674

m Other services,
technology and
equipment

m Hospitals,
medical centres,
other facilities

m Specialist
nurseries

N i
= Rurseries Deals by private equity firms (63)

5; 8%

m Non-elderly
specialist facilitie:

® Elderly specialist
care

M Elderly residentie
care

2005 2006 2007 2008 2009 2010
(YTD)

670 UK Healthcare transactions between 2005 and 2010

11 Source: Nexus research, Corpfin, Health Investor N E X U S
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Nexus research: PE investment in healthcare

PRIVATE
EQUITY FIRM
Advent International

RESIDENTIAL CARE

SERVICES

EDUCATION

HOSPITALS &
PRACTICES

August Equity

Baird Private Equity

Barclays

Bowmark Capital

Braveheart Ventures

Close Ventures

CvC

Eden

Electra Partners

Englefield Capital

Gl Partners

Graphite Capital

Herald Ventures

Hotbed

ISIS EP

LDC

LGV Capital

Lyceum Capital

M&G

YFM

12 Source: Nexus Research, Corpfin
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Nexus research: Private equity growth capital 2008/

Deals by month 2008 - 2009
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& Materials Retail Telecoms Services
mmmm No. deals — Aggregate deal value
13 Source: Nexus Research, Corpfin N E X U S

CORPORATE FINANCE LLP



exus research

ety Car, dae > £15

AndrewBarsley
Tony Brown

Jonathan Lack ——
NEXUS $A3 swmoxusctcom RS -

14
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